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Agreement with Whole Time Director

THIS AGREEMENT is made between DEE Development Engineers Limited, a company incorporated
under the Companies Act, 2013 (hereinafter called as "the Company") and having its Registered
office at 1255, Sector-14, Faridabad, Haryana — 121007, of the first part and Smt. Shikha Bansal R/o
1255, Sector-14, Faridabad, Haryana - 121007, Director of the Company (hereinafter called "the
Whole Time Director") of the second part.

WHEREAS the Board of Directors of the Company on 31 December, 2020 appointed Smt. Shikha
Bansal as Whole Time Director of the Company w.e.f 01% December, 2020 for a period of five years
on the terms and conditions and subject to the remuneration as set out herein below,

WHEREAS Smt. Shikha Bansal has accepted the said terms and conditions.
NOW IT IS HEREBY AGREED BY AND BETWEEN THE PARTIES HERETO AS FOLLOWS:-

1. Smt. Shikha Bansal has been appointed as the Whole Time Director of the company with
effect from 01-12-2020 fora period of five years.

2. The Whole Time Director shall exercise and perform such powers and duties as the Board of
Directors of the company (hereinafter called "the Board") shall, from time to time, determine,
and subject to any directions and restrictions, from time to time, given and imposed by
the Board and further subject to the superintendence, control and direction of the Board,
to do and perform all other acts, deeds, and things, which in the ordinary course of business,
she may consider necessary or proper or in the interest of the company, provided however,
that nothing shall be done by the Whole Time Director which by the Act or the articles of the
company shall be transacted at a meeting of the Board by resolution or which shall not be
effective unless approved by the Board or which are not expressly provided.

3. Without prejudice to the generality of the power vested in the Whole Time Director
hereinabove the Whole Time Director shall be entitled to exercise the following powers:-

a) Lead, guide and mentor administrative staff in their tasks and functions.

b) Integrate and coordinate functions of administrative, finance, sales and marketing
departments.

¢) Develop innovative strategies to enhance performance of the administrative staff.

d) Assessand evaluate existing methods and functions in administrative functions.

e) Track, monitor and document performance of everyone.

f) Supervise functions of payroll.

g) Ensure best corporate practices in implementing administrative activities.

h) Protects organization's value by keeping information confidential.

4. The Whole Time Director shall throughout the said term, devote her entire time, attention
and abilities to the business of the company and shall carry out the orders, from time to time,
of the Board and in all respect conform to and comply with the directions and regulations
made by the Board, and shall faithfully serve the company and use her utmost endeavors 10
promote the interests of the company.

5. The company shall pay to the Whole Time Director during the continuance of this agreement
in consideration of the performance of her duties:-



a) Salary: Rs. 3,00,000/- (Rupees Three Lakhs only) per month and be broken into various
components as per HR policy of the company.

b) No Commission shall be payable to the Whole Time Director or unless otherwise decided by
the Board.

c) The Whole Time Director shall be entitled to the following perquisites and facilities:

Perquisites

i. Housing: The expenditure to the company on hiring furnished accommodation shall
not exceed 50% of the basic salary. In case the Whole Time Director is provided
accommodations owned by the company, she will pay 10% of her basic salary towards
house rent. In case, she stays in her own accommodation, house rent allowance shall be
paid to the Whole Time Director as per the Policy of the Company.

ii. Gas, Electricity, Water and Furnishings: Besides house as mentioned above, the
expenditure on gas, electricity, water and furnishing will be borne by the company and
the market value will be evaluated as per Income-tax Rules, 1962.

iii.  Medical Reimbursement: Medical expenses incurred by the appointee on self, spouse and
dependent children will be reimbursed to her subject to a ceiling of one month's salary in
a year or three month's salary over a period of three years.

iv.  Club Fees: Fees of two clubs subject to a maximum of two clubs excluding admission and
life membership fees.

v. Annual Leave: 15 days annual leave with pay for every completed service of eleven and
half months.

vi. Leave Travel Concession: For self and family once a year in accordance with the rules of
the company.

vii.  Personal Accident Insurance: For self and family once a year in accordance with the rules
of the company.

viii.  Provident fund and superannuation:

a. Company's contribution towards provident fund as per rules of the company and
Company’s Contribution to Superannuation Fund, which shall not together with the
Company’s contribution to provident fund exceed 25%.

b. Gratuity payable at the rate of half month's salary for each completed year of service
with a service of six months or more being treated as a full year.

c. Encashment of leave at the end of tenure.

ix.  Car with driver: The Whole Time Director will be provided with a car and driver for use on
company's business. Use of car for private purpose will be billed by the company.

X. Telephone: Free telephone at her residence.

xi. The provision of car for official use and telephone at residence will not be considered as
perquisite.



xii. The company shall reimburse actual entertainment and traveling expenses by the Whole
Time Director in connection with the company's business.

d) The Whole Time Director shall not, during the continuance of her employment with the
company, divulge or disclose to any person, firm, company or body corporate whomsoever or
make any use whatever for her own or for whatever purpose, of any confidential information
or knowledge obtained by him during her employment as to the business or affairs of the
company or as to any trade secrets or secret processes of the company and the Whole Time
Director shall, during the continuance of her employment hereunder, also use her best
endeavors to prevent any other person, firm, company or body corporate concerned from
doing so.

e) Either party shall terminate this agreement by giving to the other advance notice of three
months, provided that the company may waive the notice by giving in advance the
remuneration for three months which the Whole Time Director would have received had she
remained in office for the said three months.

This agreement and the terms and conditions hereof shall be subject to the approval of the
shareholders of the company in general meeting and relevant provisions of the Companies Act, 2013
and other applicable rules, if any.

IN WITNESS WHEREOF, the parties hereto have set their hands on this 10" May, 2021 at Faridabad.

By Order of the Board of Directors,

For and on behalf of
DEE Development Engineers Limited

(Krishan Lalit Bansal) (Shikha Bansal)
Chairman and Managing Director Whole-time Director
DIN: 01125121 DIN: 02712175
Witness:

1.



